
GAINS WERE
WIPED OUT

Upward Movement In Spots
followed General Decline.

STEEL STOCK SUFFERED

Report of Cut in Price of Billets Made

by Its Competitors Caused Break
Which Carried Preferred Point

Below Previous Closing.

(ÌÌT Associatoci ???µ.)
XEW YORK, May 12..There wns a

languid upward movement of prices In
spots during a part of to-day's session
of the Stock Exchange, but before the
ilny's trading was over selling- had de-
Velo|H»d on the largest activity of the day,
which wiped out practically all the pre¬
vious gains mikI established losses of a

point In United Otates Steel preferred and
Now York Central. The official announce¬
ment of the Hock lsland-St. Louis luid
Ban Francisco deal was an Influence nt the
opening, although, the direct effect was
confined to St. Louis and Srji Francisco.
Rock Island hum; hack. There, wns trad¬
ing In tho outside market In the new
Rock Island ? per cent, collateral bonds,
when Issued, nnd the establishment of
quotations nt f-H to !<2 afforded a basis
for estimating the exchange value of St.
Louis and San Francisco under the plan
nt S2. T.he price advanced from last
night's closing nt 7.SK, to S09Í, but suffered
In the general reaction. A belief that the
suspended Hocking Valley deal .would be,
next taken up was reflected In thu Jump
of 41. In that stock. Delaware and Hud¬
son 's 2», ]K)lnt advance was attributed to
tho election of E. 11. llarrlmnn to the di¬
rectory. Covering of shorts by profes¬
sional bears clearly played ? large part
In the market's recovery. Their attempts
vesterday to uncover stop.loss orders hav¬
ing proved unsuccessful, they were dis¬
posed to retrace their course. The. un¬

bridled speculation In the cotton market
Is the cause of some apprehension by
reason of the demand upon the money
market caused thereby nnd the fears of
a curtailment of consumption. The state¬
ment of April exports, showing a decrease
In the cotton movement compared with
April of last year, indicated the detri¬
mental effect of the high price. The re¬

sult upon the exchange market from the
curtailed cotton movement. In view of the
Inauguration of gold exports, is also
dreaded.
Foreign exchange ruled firm, to-day. and

a further outward movement of gold Is
looked for. The principal aggravating
cause ef tho late break In the market
was a report from Pittsburg of a cut In
the price of steel billets by the principal
competitor of the United States Steel Cor¬
poration. This report carried United
States Steel preferred suddenly down¬
wards to ? poi/.t under last night, the
whole market weakening In sympathy.
There was considerable variety In the

bond market but the price movement was

Irregular. Total sales, par value. $3,135,000.
United States 2"s declined % per cent, on

the last call. .*.',-.'
The total sales of stocks for the day

were 301,200 shares.

MONET AND EXCHANGE-CLOSE:
Money on call easier at "h'^rVi per cent.;
closing, 2?*,<??21··'» per cent.: time money.
easier; sixty days. $%®i per cent.; ninety
days. '¿%<¡H per cent.; six months, .tfr-IVi
per cent.; prime mercantile paper, Wt<i(ñy¡
per cent. Sterling exchange firm with act¬
ual business In bankers' bills at G?.SS.10
for demand and at S'.Si.WÍM.SS for sixty
dnv bills; posted rates, SI.S.V.·. and .H.^tyri,
4.8G»; commercial bills, »1.84?.«?14.?*!?. Bar
silver, 63%; Mexican dollars, 42. Gov¬
ernment bonds easy; railroad bonds irreg¬
ular.

EDITORS' VIEWS

What the New York Afternoon Papers
Say About Yesterday's Trading.

íSdccIh! to Tilt» Tlmen-Dlf.pateh.)
NEW YORK, May 12.-The Mail and

Express says: In a stock market that
made a very fair exhibition of strength
during the greater part of .the day on a
r&thtr moderate volume of business, prob¬
ably Uio most Influential genoral factor
was the government crop report. The
decrease of about 5 points from "the April
condition of winter wheat was less than
expected, consequently the official state¬
ment w¡us favorably rocelvod. The current
average on the acreage planted points to a
crop of ?G,,???,??») bushels, which leaves a
liberal margin for possible deterioration
later In the season. The weekly crop re¬
port published to-day showed un Improve¬
ment over tho monthly statement In Ne¬
braska, Kansas, Oklahoma, Tennessee and
O.hJo. but somo damage from tho rust
and Insects was rioted In other States.

Th*.Evening Post snyn; A sharp decline
In prloes during the linai hour to-day may
heve had any of several causes. In
.'street" discussion, the strength of for¬
eign exchange and th« expectation that
more than $1,600.000 gold would go out to¬
morrow were assigned as tho controlling
causo. Tho day's later news included also
another fifty cent cut In tho price of Iron,
with somo pretty clear Intimations that
somo concession had been made In steel
at Pittsburg. Tho statement regarding
stool wants particulars; thefe has been
reason for the season's repented reduc¬
tions In pig Iron prices, which did not
exist, at )on.st In the same degree, with
steel. Foundry Iron last week sold $1,60
per ton above· this date a year ago, but
steel billots at the samo limo worn quoted
52 under May, 1902. It Is possible that
existing labor troubles In builders' trades
may have forcod the hand oí some appre¬
hensive manufaoturors, who remember
Chicago's experience two years ago. How¬
ever ihls may bo, tho effect of tho news
on tho market was immediate. The Bteel
Hhar»-s weakened inoet, but the general list
fell «iff along with them. An it happened,
prices liad gone up rather sharply In the
morning, several stocks rising a point or
thereabouts over yesterday's, closing lig¬
ures. Therefore the. final weakness did
not. In mnny cases, causo any noteworthy
net losses for tho day. Abroad thu strik¬
ing Incident of thu day was a rlao of
nearly a point In British consols.

The Commr-rcliil-AclvcrUser Bays: The
tendency toward Improvement continued
for a time in to-day's market, but the ad·
vaiice did not. "hold altogether well, and
prices were Inclined to »aµ: again, undot
pressure at the close, but, a» usual;
amounted to nothing outside the profes¬
sional coterie and u few stocks sufficed
10 absorb all the Ufo then; was 111 the
trading.
MlHSorul Pacific was tho lender of Ihe

early advance again among tho regularly
active railroad shares for reasons which
aro becoming quite generally appreciated,
Tl.<- other Gould issues wen· sympathetic
call«, affected, Wabash proferrod and de¬
benture bonds particularly· Announce-
m ni that the Southern ??????· shopmen's
Strike had been postponed for two week·
caused ß shan, rails· in both Southern
Pacino and Union Papltto, Dolawnre and
? .? was bid up in expectation of ei<-
vedopmenu ut to-day*» meeting, and
among the specialties the Mexican Na¬
tional Issues were extremely strong.
There was no news to account for tlie

weakness hi Pennsylvania, and »J'nltid
State·* Bteel, except tin· reported drop in

THOMAS BRANCH & CO
(KBTAHUSJIKl) 1838.)

MEMBERS
New York Stock Exchange,
New York Cotton Exchange-

PRIVATE WIRES TO
PRINCIPAL MARKET?

Investment Securities.

9*???'$0-???«0«0$0*?F?'?>*0*0^? OFFICIAI RANGE AND SALE OF STOCKS IN NEW YORK |
By Thomas Branch & Co., Bankers and Brokers.

SALES: Open.
200 American Can com. 7%

2000 American Can pfd. 4-^
American <»rnss Twine.
American Cotton Oil com.

8<vj American Loôotnotlve com. 26%
400 Aiiiorlc/m Locomotive pfd. 93%

Anaconda.
lion Aitieriean Car and Foundry..,. 39%
400 American Sugar ....'. _20

17850 ?., T. and Sanie Fe com. 79%
100 ?., T. nnd Sante Fe pfd. 97%18T00 Amalgamated Copper. 00%

4G?5 Baltimore and Oblo. (12%
POO Brooklyn Rapid Transit. 00%

inno Cnnndliin Varille . 182%
2870 Chesapeake and Ohio. 44·%

fniioela Southern
2-1

High.
7%
.7*4

Low.
7%
46%

600 Colorado Southern com.
Colorado southern 1st pfd.,.

"11 Col era do Snot horn 2d ?G,?.IÒ00 Chicago, Mil. and Rt. Paul.
I IOTA) Oil.. Rock Island and Vac.

KMil Colorado Fuel and Iron.
SOU Chlrngo firent Western.

C, C, C. and St. Louis.
200 Consolidated Gas .

Sfilili Delaware and Hudson.
800 Ilei., Icicle, nnd 'Western. 268

Erie com . 35%

36
101«.
44%
cu

20s
178

Erie 1st pfd.
1?0? Erie 2d pfd.
ft!. General Electric.
3050 Illinois Central .

4210 Leather .

4?1 Louisville and Nashville,.
2627 Manhattan

68%
67%

1!«
189%
13%
118
142

1300 Metropolitan. 131%

MM
93Vi

'<_$,

fk07
92%
66%
44*5
*24%
'séti
lfilji41%
«¡%23

¿OS
170%
2iv3
35V«
08?,
57%

103
189%
MM
118%
142
181%

26%
9314
'30%
120
70'4
97**
or,«·:
91%
65%
131%
44%

'¿i
'à.
IOO94
44%
tV.Vi
22%

¿OS
177%
34%
08%
192
139
13%

118
141%
131%

Close
7%
47%
14
.11%
20V«
03

loot*
3014
125«
79%
97
05%
91%
65%

132
44
71%
24
04%
160%
44
03
22%
PI
207
177H
262%
34%
68
67%

19012
138%
13%
117%
141 Vi
131

SALES: Open.
COO Mexican Central . 27%2S2tjo MlseoUfIs_>nclfle. 112%1610 Mo., Kan. nnd Texas com..., 26%
7O0 Mo., Kan. and Texas pfd,.,. 5«;

1400 New York Central. 329%
1000 ?. Y., Out. nnd Western. 2_iZ
'.MOO Norfolk nnd Western. 71%

¡visi« Pennsylvania . 130%
inn Pressed Stpol Car. _D%
200 Vrosseel Steel Car pfd. 91·,:
210 People's Gas Trust. l(vt%

S600 Heading com. 66
Heading 1st pfd.

100 Heading 2d pfd. 70
800 Republic Iron and Steel com.... 1S%

Republic Iron and Steel pfd.
Sln.«8 .;···..
St. L. muí Siui Francisco. 79%
St. L. anil Son Fran. 2d pfd.... 71%
Seaboard Air Lino com.
Seaboard Air Lino pfd.
St. _>. nnd Southwestern pfd.,.. r>l%

5500 Southern Pacifie. 54%
1S00 Southern Railway com. 30%
400 Southern Railway pfd. 92%
1S00 Tennessee Owil nnd Iron.. 63%
20() Texas Paclflo . 35%

109.1 Villon Vacillo com. 90%
Villon Vacille pfd. 91%
United States Steel com. 3-1%
United States Steel pfd. 8+%
Va.-Carollna Chem. com. 03
Vn.-Cnrollun. Chem. pfd.

200 Wabfl-h com . 2$%
1876 Wabftsli pfd. 4S%

Wosiern Union .

445 Wisconsin Central . 24
OSÒ Wisconsin Central pfd. 47%

15400
200

100

200
lirwi
1802-
525

High-27%
113
26%
58
130%29%
71%
13H%
50'4
91%104%
ffiVi
'70
19

80%
71%

'élu
65%
30%
93
63%36%
90%
91%
ST.
84%
63Vi
¿SV«
49VÌ
'¿4
47%

Low.
27%
112
26%
57%
129%
29%
71%iz4
91%

101
64%
'to
18%

?
54%
64%30%
92%
«2%
35
89%

*a%
63

'28
48

'?

Close.
27%

112
26

i8|59%
01%
103%
64%
83%fi
78
59
79%¡i
42
63%§
35
mi
90%34%83%
63

121
27%
47%
85%
23%
47%

CLOSING BOND QUOTATIONS.
U. S. refunding 2's, registered.105%
U. S. refunding S's, coupon. 105%
U. S. 3's, registered. 107%
U. S. 3's. coupon . 107%
U. S. New 4's, registered. 135%
U. S. New 4's, coupon. 135%
U. S. old 4's, registered. 110%
U. S. old 4's. coupon. 110%
U. S. 5's, roistered. 102%
U. S. 5's, coupon. 102%
Atchlson, general 4's. 100%
Atchlson, adjustment 4's. 91
Baltimore and Ohio 4's. 102
Baltimore nnd Ohio 3%'s. 91
Baltlmore-i and conv. 4'sy..100
Canada Southern 2d's. 105%
Central of Georgia 5's. 10t3
Centrfll of Georgia 1st Ine. 77%
Chesapeake and Ohio 4%'s. 104%
Chicago and Alton 3%'s. 77
Chicago, B. nnd Quincy new 4's. 95
Chicago, M. nnd St. Paul gen. 4's.109

Chicago and Northwestern con. 7's..
Chicago Hock Island and Pno. 4's..
C. C C. and St. Louis gen. 4?.
Chicago Terminal 4's.
Colorado and Southern 4's.
Denver nnd Rio Orando 4's.
Erie prior lien 4's.
Erie General 4's .

Fort Worth and Denver City Ist's....
Hocking Valley 4%'s
Louisville and Nash. Unified 4's...
Manhattan Consolidated gold 4's...
Mexican Central 4's.
Mexican Central 1st Ino.
Minn, and St. Louis 4's.
Missouri, Knn. and Texas 4's.
Missouri, Knn. and Toxns __*s.
New York Central gen. 3%'s.
New Jersey Central gon. 5's.
Northern Pnclflc 4's.
Northern Pacific 3*s.
Norfolk and Western con. 4's.
Reading General 4's.
St. L. and Iron Mountain con. 5's.

131%
106%
99%
84
89%
991«
99%
Sö%

111
107%
100%
101%
79
26%
H«
99%
83%

I«!
132%
102%
71%

100
97%
112%

St. T_3Uls and San Francisco 4's. 96%
St. Louts Southwestern let's. 94%
St. Louis Southwestern 2d's. 81
Siui Antonio and Arkansas Pass 4 s.. 80
Southern Pacific 4'n. 90%
Southern Railway 6's. 116%
Texas and Pacific Ist's. 118%
Toledo, St. L. and Western 4's. 76%
Union Pacific 4's. 162%
Union Vacillo conv. 4's. 99%
Wabash Ist's ._·*. 115
Wnbash 2d's . 167%
Wabash Deb. B's . 77
West Shore 4's.DO
Wheeling and Lalte Erie 4's. 111».
Wisconsin Contrai 4's . 91%
Continental Tobacco 4's. 62
Colorado Fuel . 85%
Hock Island 4's . 84%
Pennsylvania com. »»%
M. and O., collateral trust 4's. 93%
Central of Georgia 2d Ine. 37%
Va.-Carolina Chemical Co. com. 63%
?'a.-Carollna Chemical Co. pfd.121

steel prices. Apparently the decline was
due chiefly to a well-directed "bear raid."
But It served Its purpose of unsettling the
general market at the close.

RICHMOND STOCK MARKET.
Richmond, Va., Mny 12. 1903.

SALES.
Virginia-Carolina Chemical preferred.2

shares at 124%.
STATE SECURITIES. Bid. Asked.

North Carolina 4's, C, 1910.... 103
North Carolina C's, C, 1919.... 130
Va. 3's. new, C. and R, 1932.... 91% ...

Va. Centuries, 2-3, C. and R.... 92% 92VÍ
RAILROAD BONDa

A. C. L. R. R. Consol. Tr. 4's.. 94 95
Char., Col. and Aug. 2d 7s, C... 112
Georgia Pao. 1st 6's. C, 1922.. 120
O.t.. Southern and Fla., 1945.... 114
Georgia and Ala. Con. tTs.... 110
Nor. nnd Western Con. 5's.... 98
X. and W. Rv. Pocahontas 4's.. 93
Pet. Class A 5*s, R. C, 1926.... 114
Pet. Class ? 6's, R. C, 192i5.... 127
S. A. L. Con. 1st 4's, 19*50. S3 83%
S. A. L. Collateral Tr. 6's, 1911.. 101 ...

RAILROAD STOCKS. Par.
Atlantic Coast Line "A"... .100 128
Atlantic Coast Lino com....l'W 125
Chesapeake and Ohio.100 44
Nor. and Western pfd.100 90
Norfolk and Western com...100 71% ...

Seaboard Air Line pfd.100 42% 43%
Seaboard Air Lino'com.100 25% 2G%
Southern Railway pfd.100 92
Southern Railway com.100 31
BANK AND TRUST COS.

American National .100 124' 125
Broad-Street Bank .26 26% 27%
City .25 33
First Notional .100 200 210
Merchant», National .100 290
Metrnjiolltan Bank of Va.25... 27
Planters National .100 340
Southern Trust Co.100 112% ...

INSURANCE COMPANIES.
Va. Flro and Marine.25 87% ...

MISCELLANEOUS.
Amer. Tob. Co., pfd., 8 p. e.,,100 ... 150
American Locomotive pfd_1O0 93 94
American Locomotive com...100 26
S. I. and S. Co. Con. 4%'s. 88%
Va.-Car. Chem. pfd ., S p. c.100 124 124VÍ
Va.-Car. Chemical com.1O0 63 64
Va.-C. C. Col. Tr. 5 p. c. 98%

BALTIMORE STOCK MARKET.
BALTIMORE. MD.. May. 12..Seaboard

Air Line common, 26%@269?· do. preferred,
unquoted. Seaboard 4's, 83ra*3>4,
Atlantic Coast Line common, 12?%f129;

do. preferred, unquoted.

Wall Street Gossip.
(Specilli to The Times.Dispute*».!·

NEW YORK, May 12..Tho opening was
generally fairly firm, as the government
croji report was a favorable factor and
the advance In London was encouraging.
Trading was somewhat specialized, but
the professionals wero bullish, although
the commission houses did not seem to
havo many orders.

MISSOURI PACIFIC:
Missouri Pacific was said to have been

accumulated In some quantity by the
Gould bruk«-rs for some timo past. The
best bull argument is the oornlniis,

'FRISCO-ROCK ISLAND:
Tho si root took a rather more cheerful

view of the 'Frisco-Rock Island merger
and there wbh somo disposition to buy
'Frisco stocks,

GOLD EXPORTS:
The fenr of further gold exports and

unsettled labor conditions to some extent
checked t railing.
No further gold has been ordered at

the Assay Office Of ilio sub-Treasury for
export bv the steamer which j-alls this
afternoon. Several of the largest gold ex¬

porting bruises In tho Btreet have beet)
making Inquirios, and It Is expected that
more ¡¡¡old will bo shipped In tho butor
part of tho week.

THU FIRST HOUR:
The market showed very fair strength In

the tlrst hour, although Ihe buying was
nowhere very vigorous. Traders, however,
were disponed to talco the long side and
wer·· active In any of the slock.·» where
the buying looked good,
PENNSYLVANIA LACKED SUPPORT!
Pennsylvania showed very clearly that

It larked the support of the artificial short
interest created by sales of new stoek
against tbo rights. Wormser wns a fair
buyer and gave about tho best support 10
It G? the early trading,
HOCKING VALLEY:
Hocking Valley showed clearly that thu

matter of Its absorption bv Like Shore.
possibly in co-operation with Pennsylva¬
nia Interests, had come up again. The old
terms Whereby the preferred wns to bo
retired ut par, whllo the common was to
be taken over at Ilo, with ICanawhit and
Michigan at f»5. were said to still represent
practically conditions of the merger.

THE SECOND HOUR:
The strength, or thooouin storks was the

feature of the second hour ami InHnenocd
the rest of the nmrltol favomblv. The
buying for fonimi account wrm in larger
volume than for some time pas', and al¬
though then.· was a. goad deal of ¦pedalmanipulation, there .was a III tie publlo
following which showed some signs of
Increasing.
THE COLEI» STOCKS!
The general etl'Ongtb, In the Could stocks

was accompanied '*>' l,ie report thru a

holding company had bee,, devised tha«.
woujd. not condici with the provisions of
tía· Sherman ami-trust law. connoi
brokers were conspicuous nuyere, espo-
cbuiy of Wapa»h ¡md Missouri PaelHo,
AI*TEKN<ii»N TRADINO i
t?,? market became extremely «lull lu

the oarly uftoruoon. but Showed no signe.
. ?' rei rsslon, and stocks which hud ad¬
vanced early In the day retained practi¬
cally all theli· gains. AVbut little business
luiue wu* w*b still yery uruft-ibioiial, but,

the leading traders were a little more
bullish than they had been, and claimed
that the advance was receiving encourage¬
ment from the Standard Oil Interest,
among others.

AMALGAMATED COPPER:
Amalgamated Copper did not act ns well

as It had been doing lately, and tho floor
traders seemed to think that there wore
too many bulls of the stock to suit the
people behind the recent manipulation.
ATOHISON'S SHORT INTEREST:
Floor traders thought there was some

short Interest In Atchlsun; the ¦Waldorf-
Astoria crowd In particular does not re¬
gard It with favor at present.
DELAWARE & HUDSON:
The new board was the bull argument

on Delaware nnd Hudson, which was said
to be still going Into the Hatrlman box.
There was no confirmation of the rumor
of an early special distribution, nor did
the old story of handing over of control
to another of the anthracite roads find
many believers.

THE CLOSE:
The steady realbring In Pennsylvania

probably had a good deal to do with the
heavy tono which developed In the mar¬
ket In the last hour. It Induced jjroflt-
taking all round the room and checked
one or two special advances which had
made very promising beginnings.

COTTON MARKETS.
NEAV YORK. May 12..Tho cotton mar¬

ket opened firm at a decline of 8 points
to an advance of 1 point, with the sum¬
mer months showing the greatest losses.
Following the call the market for a time
displayed further weakness under disap¬
pointing Liverpool cables, favorable
weather and larger receipts, but was al¬
most Immediately rallied under further
covering by shorts. Trading was very ac¬
tive and excited on the advance, which
carried prices back to yesterday's high
level on May and to a new high record
on July, August and September, July
selling as high as 10,70. surpassed'the pre¬
vious best point by 8 poll.ts, while Au¬
gust showed a gain of 3 nnd September of
1 point over the high record of yester¬
day and the season.
The bull clique were nctlve sellora on

the advance, however, and the smaller
longs also turned for profits, while the
favorable weather and Improved crop ac¬

counts encouraged selling of the new crop
positions. The New Orleans market f^ave
indication,'-/.}! top-heaviness, and It seem¬
ed that trie scare of smaller shorts in
both markets had practically run Its
course for the time being. With those
demands less Insistent, speculation became
less feverish, though tho market was at
all times Irregular and nervous, and In
the early afternoon gelded under heavy
liquidation and sales on tho reaction
theory to a level net 4??*20 points lower,
with tho crop months and August display¬
ing tho greatest relative weakness. May
declined IS points from tho close of yes¬
terday. The weekly report of Ihe Weather
Bureau wits considered favorable, and
port receipt« tooted up 10,229 bags against
4,i47 last vear these being factors In the
decline. From the low point prices un¬

derwent a slight Improvement on some

options toward the close, which, uowever,
was barely steady, net WM points lower,
with August and May at tho lowest of tho
duy.
Total sales of futures estimated at 800,-

000 bales.

Cotton futures opened firm and closed
barely steady:

Open. High. Low, Close.
May .11.18 11.20 11.00 11.00
Juno .10.78 10.77 10.77 10.C8
July .10.57 10.77 10.46 10.18
August .10.26 10.37 10.13 10.13
September .... 9.37 9.48 0.24 8.28
October . 8.94 9.00 8.7G» 8.82
November .... 8.85 8.87 8.C9 8.71
December. 8.85 8,88 8.70 8.74
January . 8.88 8.88 8.70 8.76

Spot «otton qulot; middling uplajids,
11.80* middling gulf, ILK»; sales, 1,600 bales.

Cotton, quiet; middling, 11.20; gross re¬

ceipts, 10,7!« bales: sales, 1,500 balea; stock,
118.462 bales.
Total to-day at all seaports.Not re¬

ceipts, io(228 bales; export to Great
Britain, 1,377 bales; to Franco, 12,13o
bales; stock, '¿??? bales.
Consolidated at all seaport«.Net ro·

celpts, 84,394 bales; export to Great
Britain, 4,218 bajee: to Franco, ,8,081 bales;
to the fotilliiiuit, IS,8726 bale«; to Jo-parr,
J42 bales.
Total since September 1st at all sea-

1 ports-Net receipts, 7,471,083 bales; export
to (ireat llrltaln, B.Wi.Ml trains; lu Franc··,
740.1K8 bale»! to the Continent, 2,077,1'«
bales; to Japan, lÜ3,f)94 bales,

j NEW ORLEANS, May 12.-OOTTON-
' Quiet, but linn quotations unchanged.

Futures were somewhat acllv« at tho
opening which, together with a feverish
ami Irregular tono sont prices up and
down In wide fluctuations. May Opened
m 11.80, mid down to 11.24, then up to

¡11.85: July opined at 11.02, sold down to

11.41, then up to 11.70* August opened at
¡10.K, sold down to 1004, then up lo 10 79;
September opened at 9.7o, »told down io

ß.G,?, thon up to B.78. The favorable bureau
report and report»] 0\ rains In iniiiiy dis¬
tricts, together with the fact that prices
lu this market are too high for much
i railing, uniese pibes advance, to a parity,
caused a rjulet feeling later In tin· session,
which presented a striking contrast to tha
turmoil or (he past Urn. days. Tin, cl<
ini; figure« showed net losses on Ihe day,
compared With yesterday-» clone!, of 0

JOHN L. WILLIAMS & SONS
BANKERS,

Dealers la RICHMOND, VA.,

SOUTHERN INVESTMENT
SECURITIES.

MUNICIPAL 1>('NJ!H A Hi'KCJALTY.
Ceri espuudunco Invited,

points on May, 11 on June, and 15if_3
points on the other months.
Cotton futuros barer«»· steady: May, 11.25

bid; June, 11.30 bid: July; 11.50(1711.61; Au¬
gust, 10.0Sí¡"i<10.69; September, 9.57i»"i..5S; Oc¬
tober, 8.7.-«.73; November, 8.58(_S.u0; De¬
cember, 8.5S<_8.59.

PRODUCE MARKETS.
NEW YORK, May 12.-FLOUR.Qulot,

but Steady. Rye Flour.Quiet. Corn-
meal.Dull. Rye.Steady.
Wheat.Spot easy; No. 2 red, 83c. Op¬

tions were moderately active and Irregu¬
lar all the day without noteworthy
changes, the general tendency being
downward because of easier cables, fav¬
orable crop nowB and bear operations.
The close was steady at a partial %c. net
advance. May closed at S3c. July, 77%c. ;
September, 74%c.
Corn.Spot steady; No. 2, 53c. Option

market was firm all day on predictions of
frost In Nebraska, higher cables and cov¬

ering, and closed %-%c. net hlgûier. May
closeel at 53V4c; July, 62c; September,
60%c. Oats.Spot dull; No. 2, 38%c. Op¬
tions quiet, out steadier. May closed
at 41c.
Beef.Dull. Cut Meats.Quiet Lard.

Firm; Western steamed, Î9.30; refined,
firm. Pork.Steady. Tallow.Quiet.
Rosin.Steady. Turpentine.Steady at 49®
49%c.
Coffee.The market for coffee futures

opened Inactive at unchanged prices, but
In the absence of offerings wns bid up
net 5*310 points, closing steady on that
basis. Sales, 18.000 hags. Spot Rio, quiet.
Sugar.Haw, steady; refined, stendy.
Rice.Quiet. Molasses.Quiet.
Butter.Firm; extra creamery, 22c.;

State dairy, 17íií¡lc. Cheese.Steady; Stato,
fine cream, fancy small, colored ana
white old, 1347'lñc. large, colored, and
white old, 18®13%c. Eggs.Weak: State
and Pennsylvania, 17c; Southern, 15@_>%o.
Potatoes-^Steady; new Southern, $3414.25;
State and Western, per 180 pounds, Jl.50®
2; Long Island, tl.75Í8-.12; Jersey sweets,
Jl.$50@_75. Peanuts.Steady; fancy hand-
picked, 4',«<3?%a; other domestic, 2%©4%c.
Cabbages.Steady; Norfolk, 75e.5fl.25. Cot-
toiv.By steamer to Liverpool, 12c

CHICAGO, ILL., May 12..Dullness per¬
vaded both the grain and provision pits
to-day and wheat ruled easier, July clos¬
ing %®%c. lower. July corn was %c.
higher,'with oats up %@%c, nnd Septem¬
ber provisions closed from -V_&7%c.
higher.
Tho leading futures ranged as follows;

Open. High, Low. Close.
WHEAT-No. 2.
May . 78% 78% 78 78%
July . 72% 72% 71% 72%
Sept. 70 70% 69% 60%

CORN.No. 2.
May . 44% 44% 44% 44%
July. 44% 45% 44% 45%
Sept. 44% 44% 41%· 44%

OATS-No. 2.
May. 35 35% 34% 35%
July . 32% 32% 32 32%
Sept. 28% 29% 29% 2!l%

MESS PORK.per obi.
May . 18.65
July .17.00 17.Ç0 17.00 17.15
Se.pt.16.57% lC.i-% 10.67% 16.67%
LARD-Per 100 lbs.
May .8.82% 8.82% 8.82% 8.82%
July .8.80 8.97% 8.77% 8.92%
Sept.8.90 9.05 8.90 9.00
SHORT RIBS-Pcr 100 lbs.
May .9.07% -.20 9.W% 9.20
July .9.15 8.27% 9.12% 9.27%
Sept.9.10 9.22% 9.10 9.20
Cash quotations were as follows: Flour

quiet imel steady. No. 2 spring wheat,
78%_79%?.; No. 3, 7_i-79c; No. 2 red, 78®
7f%c. No, 2 corn, 44%c. ; No. 2 yellow,
4»¡%c. No. 2 oats. 38%0,| No. 2 whlto, 3714c.:
No. 3 white. :i:¡'_í«--;%e.. No. 2 rye, 49%®
&0c. Good feeding barleyi 37<í¡40c; fair to
choice mailing. 49®-ß?, No. 1 llaxsced,
4111; No, ? northwesterm tl.ïo', prime
Timothy seed, «_.<4&@_,60. Mess ¿pork, per

?.???; siluri clear slues- ??«""·"', *'.·"''"',',',
Whiskey, basis of high wines, JI.30. Clov¬
er, cernirà»·! grade, »12.50. M«·«^'.-}'',.1·
creameries, 10/q.lc; dairies, 14%_180.
10kgs Kinn ut mark, cases Included, 14'/«.
14%o, Cheese-Steady at 13%_?3%?.

BALTIMORE, MD., May 12.-FLOUR-
Duil and unchanged; Wheat.Steady:
spot. 7&V«'ii1!"/iit!.; Southern by sample, 76®
79VJC. Corn-Firmer! »V'ot. 60%_60%o.¡
Southeni white corn, 4B<ff-2c; yellow, 4?'4?
62c. OatB- Quiet; o. 2 whlto, 40®4o%o. But¬
ter-Very linn, unchanged. J_.ge.Steady,
unchanged, cheeso.-Weak and lower;
largo, ?.%©?3?.; small, 12% 13c. Sugur-
Mieiidy find unchanged.

KICIIM0N1) PRODUCE MARKET.
WHOLESALE.

Tuesday, May 12, 1903.
o'fflclul quotations of tho Richmond

Fruit and Produce Exchange!
LIVE POULTRY.

Hens, per lb.* ? <¡<t 12
Hen .tern, each . ?° ® 35
Ducks, per lb. ? ® U
Turkey liens, nor lb. 10 & 12
Turkoy gobblers, per lb. 7 © ¡j
Oeeso caeli. ?° if1 'a
Chickens (spring) small, lb.. 28 ® 21
Chickens (medium), lb. ¿j @ '&Chiokonef largo, lb. 2Û ® 27

EOflS.
('rales, nearby, fresh, dq_..< 14 ii% 15
Diluir sections, frosh, dox·.·· ?
Barrels and boxea, fresh, doz. 14
(¡iilneit, fresh, doz. «

H UTTER. . .. _, ,.,

Fancy, dairy packed, per lb..* 22 ®» 23
Chole«, dairy packed, per l ;·. «·'] & ¿?
Choice I'uinilv n.n'ked, per lb· 2J ® 23
Choleo! store packed, per Ib.. 18 W 20
Medium, store pa.Uod. lb···· |& @ \\l.'oiiiinim urados, per lb......· « W M

LIVIO STOCK. uBeef e:attle·. very liest, Ib....I 5%f|f 0
Il.-.f eiiltle, extra, lb......... 6 ® \'ABeef cattle, .good lb.··· *,'M iffCom,,..,,, to medium, lb., SHfP ?%
Bheop, per lb.,.. Iff ..,Burli!« fiiinb., per lb.,., « @ '%
loffi», live, nor H>.···-· Lx L·
HiiIIh ,..,. ? , . ¿hit} ·*%
v.«.., i::'t,'pcr"i¿:::::....... M
VeuU common tu prime, lb·· .6 « -

.NEW CtlUNTHY PAÇON, ,.Hums, small, per II».* }§ ft \'Hum-, largu, per lb. u ® **

Sides, per lb. 11
Shoulders, per lb. 10
Lard, per lb. 11

DRIED FRUITS.
Apples, bright, sliced, lb.$ 3 ©$ 81
Bright, quartered, per lb. 2 © 2
Dark, per lb. 2 « 2
Peaches, peeled, bright, lb.. 12 (¡J 14
Unpeeled. lb. 6 t* ß
Chorries, pitted, lb. 13 © 14
Blackberries, per lb. ß © 7
Whortleberries, lb. 15 & 16
Raspberries, lb. 16 & 17

WOOL.
Tub-washed, freo of burrs, lb.$ 23 ©$ 24
Unwashed, free or burs, lb.... IS © 19
Burry, per lb.2©4c. per lb. less.

HIDES.
Dry flint, No. 1, per lb.$ 12
Dry salt, No. 1, per lb. lOVi
Oreen salt. No. 1, tier lb. OH
Oreen, No. 1, per lb. t*%fGlue, per lb. 3 © 4

FRUITS.
Apples, fancy, hatid-pncked,

nor bbl.$2.75 rff.J3.25
Choice, hand-packed, bbl_2,25 © 2.60
Modlum, hand-packed, bbl.... 1.75 © 2.00
Common, bbl.1.25 ©1.60
Orapo furll, per bolt.5.00
Lemons, choice, per box.2.75 ©3.00
Strawberreles. por'ÍTuartl.. 7 © 15

VEGETABLES.
Potatoes, white, new. No. 1,
per bbl.$4.00 ©$6.00

No. 1 red, per bbl. 8.00 ©4.00
Cabbage, per 100. 2.60 ©3.00
Cabbage, Fla., per crate.1.60 © 1.75
Cabbage, S. C., per crateN. 1.60 © 1.75
Cabbage, N. C, per crate.... 1.25 ii 1.75
Tomatoes, per carrier, fancy. 3.00 © 3.50
Tomatoes, No. 1. per ccrrler.. 2.00 © 2.60
Tomatoes, No. 2. 1.60 © 1.75
Squash, hamper. 1.50 © 2.00
BeetB, choleo, per box. 75 © 1.00
Beets, choice, per bbl. 2.00 ©2.60
BeatiH, Fla., round, ha-mper.. 2.50 © 3.00
Lettuce, per hammer.1.26 © 1.60
AaparagUB, per bunch. 8 © 26
Egg plant, i>or crate.2.00 ©2.50

MISCELLANEOUS.
Beans, navy, whlto, No. 1,
por bus.$1.75 ©$1.90

Common, per bus. 1.25 © 1.60
Colored, per bus. 1.00 © 1,25
Peas, blackeye, No. 1, bus_ 90 © 1.00
Blackcyo, No. 2, bus. 75 © 85
Black, per bus. 85 © 1,00
Clay, per bus. 75 © 90
Flaxseed, por bus. 1.30 ® 1.40
Beeswax, per lb.-. 20
Tallow, per lb. 6
Feathers, live, gooso, per lb,. 45
Feathers, mixed, per lb. 30
Peanuts, No. 1, per lb. 3^4.4
Peanuts, No. 2, per lb. 2%|Walnuts, per bus. 25
Wire chicken coops.... 85
Wlro turkey coops. 1.00 © 1.10
Egg crates . 45 © CO

RICHMOND GRAIN MARKET.
Blchmond, Va., May Vi, 1903.
Richmond, Va.. May 11, 1903.
«DOTATIONS

WHBAT-
Longberry. 82 ©83
Mixed . 82 ©83
Shortbcrry. 82 ©83
No. 2 red . 83
Va. bag lots .75 QÍ2
CORN.
Whlto (Va.) bag lots. 64 ©50
No. 2 white . 65
No. 3 white. 54
No. 2 mixed .6t
No. 3 mixed . 53
OATS-
No. 2 mixed . 38
No. 3 mixed . 35U,

RYE . 53

CATTLE MARKET.
CHICAGO, ILL., May Í2..CATTLE-

Wcs terns stcr/ly. Good to primo steers,
$5;20®6,60 nominal; poor to medium. $4©
5.16. Bulls, $2.50®*,69; calves, $2.G?©6.85;
Texas-fed steers, $4.23©>1.80. Hogs.Mar¬
ket 10. lower. Mixed and butchers, $0.35Q
0.00; good to choice heavy, $6.tiV(iO.»C..
Sheep.Good to choice wethers. $5®5.85;
fair to choice ml.\ed, *>.75®4.76; native
lambs, $4.60@7.35.
NEW YORK, May 12..BEEVES.Dress-

beef steady; city dressed, native sides, ex¬
treme range, 7@9Vic. Calves.Quoted
steady; reported Bales Included a few
veals at $«©7 city dressed veals, 7'¿®tOV'.,c.
Sheep and Lambs.Sheep sold at $3.r/V36.i>5;
lambs at $6.75©7.C0; a car of Virginia
lambs at $9 and a car at $5 each. Dress-
edu mutton, S@llc.; dressed lambs, 11©
Uhic.
EAST* LIBERTY, PA.. May «.-CAT¬

TLE.Steady. Cha'J:e, $S.30©6.40; prime,
íó©ñ.20; medium, $4.i5©4.85. Hogs.Lower,
Prime heavy, mediums and iilgs, Vi.ffì;
heavy yorkers and light yorkers, $0.76©
0.80; roughs, $5@ß,40. Sheep.Steady. Prime
wethers, $»©5.20; culls and common, $2©
3; choice lambs, $7ö*7.2ö; veal calves, $0©
6.60.

CINCINNATI, O., May 12..HOGS.Ac¬
tive and lower at $4.0?©«3."0. Cattle-
Steady at $2.76©4.90. Sheep.Steady at $3©
4.75. Lambs-Steady at $4.25©0.23.

TOBACCO MARKET.
Richmond, Vn-, May 12, 1903.

The quotations of the Richmond tobacco
mnrket are as follows:

SUN-CURED TOBACCOS.
Prlmmlngs .$ 3.50®$ 4.60
Lugs, common . 4.50® G.00
Lugs, good to prime. 0.25© 9.00
Leaf, common.,. 6.60© 8.60
Leaf, medium . 8.50© 9.60
??-af, fino . 10.60© 13.00
Wrappers . 14.UO© 10.50

BRIGHT TOBACCOS.
Smokers, common .$ 4.50©$ $5.60
Smokers, medium . 8.60© 8.00
Smokers, line. 8.60© 10.00
Cutters, common . 8.00© 10.00
Cutters, mediu.m. 10.00© 1200
Cutters, line. 12.50© 15,00
Cutters, fancy . 14.00© 17.00
Fillers, common . 6.00® 7.00
Fillers, medium. 7.00© 9.00
Fillers, fine . 9.00© 12.00
Wrappers, medium. 13.00® 18.00
Wrappers, fino . 30.00® 40.00
Leaf, medium . 5.50® (i.60
Leaf, good . R.60© 8.0

BROWN SHIPPING TOBACCOS.
Lugs .$ 4.60®$ 6.50

Leaf, medium . 6.75© 7.60
Leaf, good . 8.00ir> 9.50

LYNCHBURG TOBACCO MARKET.
Lynchburg, Va., May 12 ,1903.

Receipts of tobacco In tho warehouses
of Lynchburg* continue light, only 204,900
pounds being sold lost week. Tlio condi¬
tion of the offerings Is good ns to order,
but mould and damage Is found in many
lots. Thero Is some declino In prices, ex¬
cept In tho case of lugs, which aro more
than holding their own.
Quotations are as follows:

DARK GRADES.
PRIMMINGS .» 1.60®$ 3.00
LÜÜS-
Common and dark lugs. 3.60® 4.00
DARK STEMMING TOBACCOS.

Lugs .$ 3.60©$ 5.00
Medium dark lugs. 4.00© 5.00
Good dark lugs. 0.00® 0.50

L-I3AF-
Common and dark leaf. 5.00© 0.00
Medium drak leaf. 6.50© 6.60
Good dark leaf. 7.00© 8.00
Finn dark leaf . 11.00® 12,00
Extra Onu dark leaf. 11.60© 18.00
Black wrappers . 16.20© 20.00

BRIGHT TOBACCOS.
LUGS-
Comrnon . 6.00© 6.00
Modlum bright . 6.00© 7.00
Good . 7.00© 8.00
LEAF-
Common cutters .$ 7.00if$ 9.00
Good cutters . 9.00® 11.00
Fine culters . 11.00© 1200
BRIGHT WRAPPERS.
Common . 6.«/® 8.00
Medium . 8.00© 10,00
Good . 12.00© lh.00
Flue . 15.00© 20.00
MAHOGANY WRAPPERS-

Good . 14.00® 25.00
Medium . 12.00® 20.00
WRAPPERS.
Cornmon .$ 8.0Otff$l2.00
Medium . 12.50© 17.50

Good . 17.50© 85.011
Fancy ,.¦. 33.00® 55.06

Sales of tobacco on tho Lynchburg· mnr-

:: Allen-Miles Co.
;; DEALERS AND EXPORTER8

HIDES,
TALLOW, &c.

Write for Prices.
See our Market Letter on this

Page.

Allen-Miles Building,
ATLANTA. GA.

FINANCIAL.

LARGEST CAPITAL AND SURPLUS
OF ANT BANK OR TRUST COMPANY IN THE SOUTH-ATLANTIC STATE8

Richmond Trust and Safe Deoosit
Company.

Tenth and Main Streets, Richmond, Va.

Capital and Surplus $1,712,188.
Executes Trusts, Receives Deposits from J1.00 and UpwardsAllows 3 per cent. Interest on Dally Unlances Subject to CheekAccounts Solicited. Correspondence InvitedJNO. SICELTON WILLIAMS, LEWIS D. CHENSlIAW JR..President Treasurer

JAMES H. DOOLEY. HENRY L. CABELL,
lreu8uror·

Vice-Presidents.

in enslly provided by persistent nnd systematicsavings. It is the eluty of every person, youngand olii, to save» something. If yon am n(nl already
a depositor at this hunk, we invite you lo become
ono.

ALL SUMS ACCEPTED. INTEREST ALLOWED.

PriïÈitSaïiisM,
911 East Main Street

S. GALESKI, President.
W. GRAY WATTSON, Caehier.

ket for tho two weeks ending May 2, 1903,
furnished by John L. O.lcsby, of Lynch's
AVarehoueo:
Sold week ending April 25th. 174,200

pounds; sold week ending May 2. 204,900
pounds; Increase for week ending May 2d,
30,700 pounds. Sold from October 1, 1902,
to May 2. 1903. 19.541.500 pounds: sold from
October 1, 1901. to May 2, 1902. 17.959,800
pound»; Increase for 1903, 1.581.700 pounds.
Sold during April 1902. 1.517,900 pounds;
solo during April, 1903, 1,240.500 pounds.
Thó quotations are as follows:

DARK TOBACCO.
Common lugs .i 3.000$ 4.50
Medium lugs . 4.50« 5.00
Good luge . 6.00« 6.00
Common leaf . 6.(0$ 6.50
Medium leaf . 0.00® 7.60
Good leaf . 8.00® 10.00
Fine leaf . 10.60« 14.00
Wrappers . 16.00$ 22.00

BRIGHT TOBACCO.
Green lugs .$ 2.60«$ 4.00
Good bright lugs . 7.50« 8.60
Common bright lugs;. 6.00® 7.50
Fine bright luge . 8.500 ».50
Common cutlers . 7.00« 9.60
Good -Utters . 9.00® 11.00
Fine cutters . 11.00© 12.6»
No wrappers offered.

PETERSBURG TOBACCO MARKET.
Petersburg, Va., May 12, 1903.

The quotations for this market are as
follows:
Common to medium lugs.$ 3.003$ 4.00
Good lugs . 4.000 6.00
Poor short leaf . 5.00® 6.60
Medium short leaf . 7.00« 7.50
Medium to good wrappers.10.00« 15.00
Good to fine wrappers. 15.00« 25.00
Fine shipping . 8.60« 15.00

MISCELLANEOUS MARKETS.

HIDE AND TALLOW MARKET.
CHICA«30, ILL-, May 12-(AlIen-Mlles &

Co.'s Hide and Leather Letter)..Tbo
country market is steady and unchanged.
One car of No. 1 heavy cows sold at 8%c,
but more offerings. No. 1 buffs are held at
S*>4c, but seconds are offered at 7>,<¡c., In¬
cluding a few firsts at 8*»£c. Extremes sold
at 8-Hc to S^c. Other descriptions are

unchanged. Packer shearlings are closely
sold up and are held at 47V¿c. for futures.
Tallow Is weak, but unchanged. Packer
hides are steady with good demand for
late salting branded. Ten thousand
branded April and May cows sold at 10c.
Some packers are sold ahead of May 16th.
Two thousand December heavy native
cows sold at 10c.; 1,000 late April light
native cows sold at 10c; 1,200 November
native bulls sold at lOVic.

PEANUT AND PEA MARKET.
NORFOLK. VA., May 12,.The peanut

market Is quiet to-day. Tho only change
In prices Is Spanish nuts, which havo
dropped in price to 77Vic. a bushel. The
prices are as follows:
Fancy, quiet at 3e.; strictly prime,

2sic. ; prime. 2Mc.¡ low grades, 2c; ma¬

chino picked, 2@2i-¿c.; Spanish. 77V*.c. per
bushel. Blackeye peas, $2.23 bag; black
and speckle pens, 51; clay and red peas,
80c. Peanut biiRS In balos-tiS In.. 7 4-10c.
PETERSBURG, VA., May 12..PEA¬

NUTS.Spanish new, market very firm at
UHc; sellers asking more. Virginia's.
Quiet at 3c.

DRY GOODS MARKET.
NEW YORK, Ma" 12..An Increased

number of buyers is noted In the dry
goods district, but no Increased buying
of moment Is commented upon. Prices
are .held firmly nnd sellers do not'see In
the present course of the raw material
market any warrant for weakening In
their attitude toward buyers.

NAVAL STORES.
WILMINGTON. N. C. May ^.-SPIR¬

ITS TURPENTINE.Firm at 40"Ac; re¬

ceipts, 23 casks. Rosin.Nothing doing;
receipts, 65 barrels. Crude Turpentine.
Quiet at $2. $3.25 and $3.50; receipts, 3S bar¬
rels. Tar.Firm at $1.05; receipts, 112 bar«

"SAVANNAH, GA,, May 12.-TURPEN-
T1NE.Firm at 47c. bid; receipts, 1.102
casks; sales, 59 casks; exports, 1.527 c,iskn.
Rosin.Firm; receipts, 2,740 barrels; saleH,
406 barrels; exports 3,100 barrels.
CHARLESTON. S. C. May 12..TUR·

PENTI?E.Quiet at 45c. ¡ sales, none.

Rosin.Quiet.

COTTONSEED OH» MARKET.
NEW YORK, May 12..Cottonseed oil

was quiet and barely steady. Prime
crude, f. o. b. mills, 35c.; primo summer

yellow, 42V.ifi4*lc; off summer yellow, ÜVM
38c; primó whlto, 4«*á'l7t·.; prime winter
yellow. 40@47c; prl/»e meal, $27it 27.50
nominal.

MARINE INTELLIGENCE.

PORT OF RICHMOND, MAY 12, 1903.
ARRIVED.

' Steamer Berkeley, Ouy, Norfolk, mer¬
chandise and passengers, Old Dominion
line.
Steamer Pocahontas, Gruvts. James

River landings and Norfolk, merchandise
and passengoro, Virginia Navigation Co.

SAILED.
Steamer Yemasneo. Simmons, Philadel¬

phia. Pa., merchandise and passengers,
Clyde line.
Steamer Berkeley, Guy, Norfolk, mer¬

chandise and passengers, Old Dominion
line.
Barge Overbrook, Malonoy, Petersburg,

light.
PORT OF WEST POÍNT, MAY 12, 1903.

ARRIVED.
Steamer Charlotto. Murphy, Baltimore,

pnsenger und general cargo.
Steamer Elm City, Haynes, Muttnponl

River landings, passengers and general
cargo. SAILED.
Steanier Churlolto, Murphy, Baltimore,

passengers und general cargo.
Steamer Elm City, Heynes, Muttnponl

River landings, passengers and general
cargo.

Southern Earnings.
Below are. the estimated earnings' of

the Southern Rajlway system for tho ilrst
week In May, 1903:
Southern Railway Co., excluding St

Louls-Loulsvlllo lines: This yeuii, $":;;:, :>.»>;;
lust year, $054,910; Increase. $79.070.
Southern Railway Co., St. Iritis-Louis·

villo linea: This year, $01,995; last year,
(54,608- Increase. $7JUT.

BUSINESS AND
PERSONAL ACCOUNTS
SOLICITED BY

THE
STATE BANK

OF VIRGINIA,
Mil.. Main St..
Richmond, Va.

INVESTMENT SECURITIES.
Virginia Bonds,
Rlohmond City Bonds,
Chemloal Stocks.

WTNDHAM ROLLING & BRO.,
'Phono 412. 1018 East Main,

Richmond, Va.

HAMMERED PRICE
OF COTTON DOWN

Shorts Made Mad Rush to
Cover and Clique Sold to

Prevent Bear Panic.
(By Associated Pre.«.)

NEW TORK, May 12..The shorts ln
cotton made another mad rush to cover
this morning, but the demand was met
by enormous selling by tho clique for
the two-fold purpose of realizing and ut
the same timo preventing a bear panic.
On the other hand, cables were disap¬

pointing, receipts were full, the weather
fine, and new crop accounts glowln«.
But these factorn were set aside for tho
time being In view of the more Imme¬
diate necessities of the speculative shorts.
July and August were the active» months,
but It was apparent that ? short Inter¬
cut ? till lingered In Muy, which remained
steady at 11.18 to 11.20.
While trading wns not as large In the

aggrogato as yesterday's total of 800,000
bales, the volume of business was still
very heavy, and prices fluctuated rapidly,
covering a range of 10 to 15 points. At
the close selling brokers had hammered
the price down 20 points.

WEEKLY CROP BULLETIN

Corn Planting Late, But it Has Begun
in Most Northern Districts.

(Dr AsKOcliiteel Pre··.«..»
WASHINGTON. D. C, May 12..The

weekly crop report of tho Weather Bu¬
reau says:
Corn planting continues vory late, but

Is now In general progress through tho
central valleys and has begun In tha
extreme' northern districts. This work
hns been carried on under mirili dif¬
ficulty In tho lower Missouri, Central
Mississippi anil Ohio Valleys, and por¬
tions of the Middle Atlantic States, ow¬
ing to hard and cloddy ground. Gor-
mlniitloii anil growth nave been very
slow In all districts,
Although much too cool, nearly th«

Whole "f the cottcm region bus received
abundant rainfall, which was of the
greatest benefit in the central und west¬
ern districts, where germination una
growl li of cotton urn now progressing
satisfactorily, In the Carolinas, North-
urn liturgia anil Tennessee) germination
and growth have been very slow. Plant¬
ing Is very nearly compieteli In the north¬
ern portion of the belt, but tho crop Is
generally much later than usual.
No tobacco has yet been transplanted

neirth of the Carolinas und Tennessee,
Plants continue plentiful.
,-«-

C. 8t O. Earnings.
Following Is a com puniti ve statement of

the gross earnings of* the Chesupeiiko ana?????G fur the finit week of MaXi 1003 »21,-
!?G,1..?·, 11KI2, Î3:i_.l"-ï.l0; decrease, $10,200.81,

ANNUAL COUNCIL
Protestant Episcopal Church and Meet»

Ing Daughters of the King, Winches«
ter, Va. Reduced Rates via R., F. and
P. R. R»
The R. l'\ & P. H. R. will sell round

trip tickets to Winchester, Va., viti Wash¬
ington and B. & O. R. R., for the above
occasions.
nato from Richmond J9.35, Including

transfer of passengur und bngiptge
through Washington In both directions.
Tickets on sale May 18th, 19th nnd 2-th,

linai limit May 29»h, 191«. Leave Rich«
niond 12:05 noon, univo Winchester 7:i-
P. M.
Apply to ticket agents, Byrd Street, El¬

ba or Main Street Stations, or RlchmOnd
Transfer Company, 8111 East Main Street,
Jefferson Hotel or Murphy'ii Hotel,

W. P. TAYLOR.

?. ? ?. E.

Dedication National Home, Bedford, Va.«
May 21st.

For the above occasion thu Norfolk and
Wee torn Railway will sell tickets at one
faro for the round trip. On sajo Muy
19th, 20th, 21st, good for return paSiaga
until .Muy 23d. A special train "will leave
Richmond nt 11:30 P. M. May 20th, 21st,
with Pullman sleepers for Bedford. Kor
reservation, apply at once to Jno, E. Wag¬
ner, city passenger ugent, No. 88S E ist
Main Street.

C. li. ROSLE7V.
J-lstrixit Pa.ui.uu_e:' Aceut»


